
Reconciliation of Adjusted Operating Income and Adjusted EBITDA

(in millions) 2009 2008
Operating income, as reported                             19.3                             19.8 
Add: Impairment loss on marketable securities                                 -                                 0.5 
Adjusted operating income 19.3                           20.3                           
Add:  Depreciation                               5.4                               4.9 
Add:  Amortization                               3.1                               3.7 
Adjusted EBITDA *  $                         27.8  $                         28.9 

Reconciliation of Adjusted Net Income from Continuing Operations and Adjusted Diluted EPS from Continuing Operations attributable to inVentiv Health

(in millions) 2009 2008
Net income from Continuing Operations attributable to 
inVentiv Health

 $                           7.9  $                           8.0 

Add: Impairment loss on marketable securities, net of taxes                                 -                                 0.3 
Add: Derivative interest, net of taxes                                 -                                 0.2 
Adjusted Net income from Continuing Operations 
attributable to inVentiv Health $7.9 $8.5
Diluted Shares Outstanding 33.5 33.1
Adjusted Diluted EPS from Continuing Operations 
attributable to inVentiv Health $0.24 $0.26

Reconciliation of Segment Operating Income

inVentiv Clinical inVentiv Commercial inVentiv Communications inVentiv Patient Outcomes
(in millions) Q109 Q108 Q109 Q108 Q109 Q108 Q109 Q108
Operating income, as reported $1.5 $2.9 $7.0 $4.9 $9.9 $12.4 $6.0 $4.7
Add:  Equity compensation expense                               0.3                               0.4                        0.4                        1.0                        0.4                        0.4                        0.1                        0.2 
Adjusted Operating Income $1.8 $3.3 $7.4 $5.9 $10.3 $12.8 $6.1 $4.9

Proforma Annual Compound Growth Rate ("CAGR") on a Net Revenue Basis
7.4                       11.0                     

Total inVentiv Commercial
CAGR%, as reported 32% 7%
Less: Acquisition CAGR% 20% 3%
CAGR%, proforma 12% 4%

Proforma Growth Rate on a Net Revenue Basis

Total inVentiv Clinical
inVentiv 

Commercial
inVentiv 

Communications
inVentiv Patient 

Outcomes
Growth%, as reported 12% 9% 14% 10% 16%
Less: Acquisition Growth% 6% 1% 5% 11% 9%
Growth%, proforma 6% 8% 9% -1% 7%

YR 2004 to YR 2008**

TTM 3/31/09 vs TTM 3/31/08

Three-Months Ended March 31,

* before noncontrolling interest and income from equity investments

** inVentiv Communications, inVentiv Clinical and inVentiv Patient Outcomes were not part of the company 
for all of  2004 and thus the GAAP reconciliations are not meaningful for those segments.

Three-Months Ended March 31,


